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FOURTH ANNUAL REPORT 


OF THE 


BOARD OF PUBLIC TRUSTEES OF THE 
METROPOLITAN TRANSIT AUTHORITY 








HIS REPORT of the Board of Public Trustees of the Metropolitan Transit Au- 
thority, filed in accordance with the requirements of Chapter 544 of the Acts of 
1947, is the fourth annual report of the Board and covers the calendar year 1950. 


Since its last report, the membership of the Board has changed in two respects: 
Edward Dana, General Manager, and Thomas A. Dunbar, Comptroller, both appointed 
as Interim Trustees, resigned. Mr. Laurence P. Harrington, of Arlington, succeeded 
Mr. Dunbar and was qualified on July 5, 1950, and Mr. Augustine Airola, of Revere, 
succeeded Mr. Dana and was qualified on December 27, 1950. 


The members of the Board who served while Mr. Dana and Mr. Dunbar were Trus- 
tees take pleasure in noting here the valuable contributions made by them as Interim 
Trustees while carrying on at the same time their responsibilities as officers of the 
Authority. 


The report which follows includes several broad topics some of which, for purposes 
of convenient reference, are further divided into several sub-topics. 
In broad outline, the topics treated are:— 


A brief narrative summary of the results of financial operations for the year 
1950. 


A report of progress on the state of execution of the several current legisla- 
tive mandates and administrative policies designed to improve the service. 


An analysis of future prospects in the light of past experience. 
Present law governing the Authority. 


Recommendations for legislation deemed to be desirable in the public interest. 


Also included in the report is an appendix containing such financial statements and 
other financial and statistical data as will in brief form set forth a complete picture of the 


operations of the Authority for the year 1950. 
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Summary of 1950 Operations 


HE results of operations for 1950 can 
be conveniently summarized under four 
headings. 


1. The general picture. 
2. Operating expenses. 
3. Fixed charges. 


4. Improvements in operating factors. 


The General Picture 


The calendar year 1950 was by far the 
most successful year in the operations of 
the road since the establishment of the 
Authority in 1947. Revenues increased 
and the cost of service was lowered. The 
assessable deficit was reduced to a very 
small fraction of those which were sus- 
tained for the calendar years 1948 and 1949. 

Revenue from transportation, the main 
source of the Authority’s income, amounted 
to $41,316,003.47 for the year 1950 as com- 
pared to $36,318,428.17 for the year 1949, 
an increase of $4,997,575.30 or 138.76 per 
cent., due to the fare changes of August 6, 
1949, and of January 28, 1950. The other 
income of the Authority (derived princi- 
pally from concessions) increased by 
$171,245.48 from $1,080,661.08 in 1949 to 
$1,251,906.51 in 1950. 

The Authority’s total cost of service, 
which by law includes fixed charges, in 1950 
was $48,242,531.98 as compared to $45,453,- 
675.00 in 1949, a reduction of $2,211,1438.02. 

For the calendar year 1950, the Authority 


had an operating profit of $4,282,204.35 
before fixed charges which amounted to 
$4,956,826.35, leaving a deficit of $674,622.00. 

Moreover, after net profit and loss items, 
the assessable deficit for the calendar year 
1950 was only $539,820.43 as compared to 
an assessable deficit of $8,250,886.82 in 1949, 
and $8,900,854.77 in 1948. 

The decrease in the deficit in 1950 as com- 
pared to the prior two years was brought 
about by the following three factors:— 


(a) By the enactment of legislation 
recommended by Governor Dever 
early in 1949 and by the passage of 
Chapter 572 of the Acts of that year 
which reduced the fixed charges and 
the depreciation charge. 


(b) The continuation of basic operating 
economies started in 1949. 


(c) Increased passenger revenues from 
fare revisions. 


Operating Expenses 


Total operating expenses in 1950 were 
$38,285,705.63 as compared to $38,485,560.05 
in 1949, a reduction of $199,854.42, despite 
the fact that the Authority was obliged 
to pay substantial increases in wages as a 
result of the arbitration award made in 
1949, 

The following table compares operating 
expenses in 1950 with those of the previous. 
year. 
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eS Se ape Pes Sue 


1950 


OO ENSRA, gs ocho he $27,908,269.41 
Materials and Other Items ............ 4,185,872.72 
Injuries and Damages ..........cceeeeees 1,489,118.18 
20 GIa ae 1,200,000.00 
OUNE gases == 0000 2,119,081.68 
M.T.A. Retirement Fund ..........000.... 1,383,363.64 

Wr I... c.000esecsccseccssecccccsceesss $38,285,705.63 


Of particular interest in the above table 
is the fact that notwithstanding wage rate 
increases resulting from arbitrations or 
from collective bargaining agreements 
amounting to $1,621,000.00 for the year 
1950, the actual payroll increases for the 
same year amounted to $1,054,704.33. The 
resulting saving of more than a half mil- 
lion dollars was accomplished by a policy, 
wherever possible, of not filling vacancies 
caused by deaths, or retirements from the 
service. The average number of employees 
on the weekly payroll during 1950 was 8,218 
as compared to 8,452 in 1949, a reduction 
of 234, or 2.77 per cent. 

Another outstandingly significant item 
in the above table relates to the charge for 
depreciation, which showed a reduction of 
$895,019.77 in 1950, as compared to 1949. 

This reduction was the result of the 
amendment to Section 11 of Chapter 544 
of the Acts of 1947 made by Section 4 of 
Chapter 572 of the Acts of 1949, wherein 
it was provided that the cost of the serv- 
ice, subsequent to August 2, 1949, should 
not include “any allowances for deprecia- 
tion of passenger-carrying rolling stock 
of the Authority or for obsolescence and 
losses in respect to such rolling stock.” 


1949 Decrease 

$26,853,565.08 $1,054,704.33* 

4,500,472.01 314,599.29 
1,430,568.16 58,550.02* 

2,095,019.77 895,019.77 

2210, 010.a9 156,693.71 
1,330,159.64 53,204.00* 

$38,485,560.05 $ 199,854.42 
Increase* 


However, this benefit was lessened in 
1950 by the requirement of paying interest 
and amortization ($324,659.79) on bonds 
issued to purchase passenger-carrying 
vehicles and will be further lessened as 
more equipment is purchased. 


Fixed Charges 


Reference has already been made in this 
report to the fixed charges and miscel- 
laneous items of the Authority, which in 
1950 amounted to $4,956,826.35. These fixed 
charges offset the surplus of revenues over 
operating expenses ($4,282,204.35) and 
brought about the assessable deficit for 


1950. They are divided as follows: 
Interest on funded debt .............06 $3,041,603.51 


Payments to Boston Metropolitan 
District on account of funded 


debt. ster ncaa eee 1,272,000.00 
Cambridge subway rental ........... 394,626.66 
PP ANOS 9,5 era eae eer eee 200,828.35 
Rent for leased roads .........---.------» 41,611.62 
Miscellaneous items .............ccee 6,156.21 
Total << eeeinaeee $4,956,826.35 


It will be observed that 87 per cent. of 
the above summarized fixed charges was 
made up of the payment of principal and 
interest obligations. Under existing law 
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authorizing the undertaking of four addi- 
tional major subway and rapid transit 
projects a sharp increase in such fixed 
charges will inevitably result—unless cer- 
tain recommended changes in the law are 
adopted, a matter which will be discussed 
at length later in this report. 


Improvemenis in 
Operating Factors 


While savings were made in the cost of 
service, the Trustees wish to point out that 
in 1950 there also-was a notable reduction 
in the number of serious accidents, surface 
line delays and of complaints registered 
against employees. 


The following table compares various 
significant operating factors, summarized 
in statistical form, for 1950 and for the 
preceding five years, 1945 to 1949 inclusive. 


Average, 
. 2 years 
1950 1945-1949 
Collisions between M.T.A. , 
vehicles and other vehicles, 


per million miles ................ 127.32 137.46 
Collisions between trolley 

cars, 

er mehion wiles fee 1.53 3.06 
Derailments, 

per million miles ................ 1.25 2.44 
Surface lines delays, 
20 minutes or longer .......... 96 282 
Complaints against employees, 

per million passengers........ 124 1.54 


Progress of Projects and Policies 


to Improve Service 


S noted above, authorization has been 
granted to the Authority to undertake 
four new major subway and rapid transit 
projects. Expansion of free parking facili- 
ties for M.T.A. patrons has also been 
authorized. In addition, the Trustees have 
adopted certain policies to better serve the 
travelling public. 


Rapid Transit Construction 


With regard to the status of the subway 
construction projects authorized by Chap- 
ter 649 of the Acts of 1949, at a cost of 
$66,500,000, much of the engineering work 
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has been done. Complete preliminary de- 
signs and plans have been finished for the 
addition to the Tremont street subway, 
from Park street to Scollay square, author- 
ized under Section 2, and at the present 
time detailed construction plans are being 
prepared. The preliminary plans and 
estimates of cost indicated that this project 
could be constructed for the amount au- 
thorized in the Act, namely, $11,500,000. 
Expectations are that the detailed con- 
struction plans and specifications required 
for actual construction will be completed 
this summer. 


The Legislature authorized, under Sec- 
tion 3, 3a and 3b, the construction of the 
subway from Haymarket square to Sulli- 
van square, at a cost not to exceed 24 mil- 
lion dollars and a subway from Boylston 
street to Forest Hills at a cost not to exceed 
31 million dollars. 

Preliminary designs, plans and estimates 
of the cost of the Haymarket square to Sul- 
livan square subway have been completed 
and the engineers estimate the cost of this 
work at $28,133,700.00. 

Similarly, plans and estimates of the cost 
of the construction of the subway from 
Boylston street to Forest Hills are now 
being prepared. This preliminary work 
should be completed within a few months 
and reliable information will then be avail- 
able regarding the cost of this project. 

It is to be observed that the Authority’s 
right to proceed with these projects is con- 
ditional upon the certification by the Mas- 
sachusetts Department of Public Utilities 
as to the adequacy of the funds authorized 
by the Legislature. 

The East Boston tunnel extension is 
progressing, although the work has been 
delayed on account of difficulty in obtain- 
ing materials and because of delays en- 
countered in obtaining properties for the 
right of way. Land takings were made and 
26 houses were moved to new locations, a 
work which was done by the Authority 
after the functions of the former Transit 
Department of the City of Boston had been 
transferred to the Authority. <A large 
part of all track work, overhead line con- 
struction and signal construction has been 
completed. The Airport station is com- 


ee 


pleted, and considerable progress has been 
made in the construction of the Day square 
and Orient Heights stations. Construction 
has been started on all other parts of the 
work and it is hoped that no unreasonable 
delay may be encountered in obtaining 
critical materials required for the comple- 
tion of all facilities. The additional cars 
required for the operation of this extension 
have been ordered and their delivery is 
expected prior to the completion of con- 
struction. 


Increase in 
Parking Facilities 

Proceeding under the mandatory pro- 
visions of Chapter 798 of the Acts of 1949, 
the Authority has provided additional free 
parking spaces for M.T.A. riders and fol- 
lowing is a summary of progress in that 
direction :— 


Day Square Station—An area for 450 
automobiles is planned in connection with 
the completion of the East Boston tunnel 
extension to be opened next fall. 

Orient Heights Station—In connection 
with the above extension, an area for 350 
automobiles is likewise planned. 

Asticou Road, near Forest Hills Station 
—By right of eminent domain, the M.T.A. 
has taken 54,602 square feet of land to 
park 181 automobiles. This area will be 
opened to the public next spring. 

Butler Street Station—The M.T.A. has 
taken by right of eminent domain 16,115 
square feet of land which accommodates 
60 automobiles and this area is in successful 
operation. 


Purchase of land at this location for the 
parking of 177 additional automobiles has 
been authorized. 


Cambridge Street, near Lechmere Sta- 
tion—By demolishing a building, this area 
has been enlarged by 4,750 square feet, 
thus providing parking spaces for 33 addi- 
tional automobiles, making the total ca- 
pacity of this area 358 automobiles. 


Broadway, Everett, near Everett Sta- 
tion—Land of an area of 33,000 square feet, 
owned by the Authority at this location, 
will soon be used exclusively for the free 
parking of 100 automobiles. 


Massachusetts Avenue, Arlington—The 
Authority is now making plans for the 
development as a parking area of land 
which it owns on the northerly side of 
Massachusetts avenue, Arlington, adja- 
cent to the carhouse property. At present, 
there is some parking on an unused piece 
of this land. By means of fencing and 
grading, the Authority is considering the 
establishment of this entire area, consisting 
of 52,000 square feet, as a parking lot, 
which would accommodate 150 automobiles. 

In addition to the convenience to the 
travelling public and the alleviation of 
downtown traffic problems, these park- 
ing facilities will tend to encourage the 
daily patronage of the M.T.A. facilities. 


Passenger-Carrying 
Vehicles 


To furnish adequate transportation serv- 
ice Many passenger-carrying vehicles are 
required and their cost is substantial. 

The table below shows the number, book 


value, age span and average age of the | 
equipment now owned by the Authority. | 

The Authority now has on order 50 new | 
style cars, 40 Kast Boston tunnel cars, 90 | 


trackless trolleys and 35 motor buses. There 


have recently been delivered 65 motor 
buses. The cost of the equipment on order | 
and of the motor buses recently delivered 


is approximately $7,230,000.00. 
As of December 31, 1950, the Authority 


had outstanding $3,011,000 in bonds issued | 
for the purpose of acquiring passenger- | 
carrying equipment and commitments for : 
vehicles on order sufficient to exhaust the .| 
authorized limit of $10,000,000 which can | 


be used under existing law. 


To furnish additional and replacement | 
equipment necessary to serve adequately 
the passengers of the Authority, the Trus- | 
tees have filed with the Legislature a peti- | 
tion for an Act authorizing an increase | 
from $10,000,000 to $15,000,000 of the prin- | 
cipal amount of bonds which the Authority | 
may have outstanding on account of acquir- | 


ing passenger-carrying vehicles. 





No. Type 
476 “Rapid. Transit Caksi.c..-2e eee 
2i1 Surface Cars—new style .........-c.-csosssse-s 
598 Surface Cars—other 
608 Buses 


eateoooseseseoeseaseseseataaedeooeos 


SHCOHoSHSHSSHORASSHHESHO RSS SASF eHheT SORES SCHROS Sooo oe oS HERE ARES 


Book Age Average 
Value Span Age 
$ 8,788,600 23-40 years 29 years 
6,247,000 4-13 years 5 years 
6,945,000 22-40 years 28 years 
7,190,000 0-14 years 6 years 
4,776,600 0-14 years 6 years 
$33,947,200 
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Change in Method 
of Fare Collection 


The fare revision effective January 28, 
1950, rendered inoperative the automatic 
fare collection equipment at rapid transit 
stations because this equipment can take 
only one coin to release the passimeter arm. 
Efforts to develop or obtain equipment that 
would accept three five-cent pieces or a 
ten-cent piece and a five-cent piece and 
release the passimeter arm have been un- 
successful. In order to utilize again the 
extensive fare collection equipment for- 


merly used at rapid transit stations, the 
Authority is making plans to use tokens, a 
method of fare collection now in effect 
in many other large cities. Changing the 
fare box equipment at rapid transit sta- 
tions and in surface vehicles to take the 
token will require some months. The token 
method of fare collection will not go into 
effect until after the summer months. 
The token method of fare collection on 
the M.T.A. will be economical and efficient 
and will result in operating economies of 
approximately $200,000 yearly. res 


Te ae et oe 


Prospects for the Future 


HILE the results of operations in 

1950 were very gratifying and note- 
worthy progress was made during that 
year in building up an expanded and im- 
proved system to serve the public necessity 
and convenience, the experience of 1950 and 
other recent years establishes that the 
Authority is confronted during the fore- 
seeable future with a financial problem of 
the first magnitude. This problem is by 
no means peculiar to the M.T.A. It derives 
from progressive trends which apply with 
at least equal force and effect to every 
comparable transit system serving an area 
like that of metropolitan Boston. 


Rising Costs of Operation 


The costs of operation cannot escape the 
impact of this inflationary period and 
therefore of necessity must rise. And, to 
these increased costs must be added the 
increased labor costs amounting to at least 


$2,500,000 resulting from the recent wage 
award made by the Board of Arbitration. 
A further additional labor cost will prob- 
ably result from the operation of the escala- 
tor clause which ties the wage scale to the 
index of cost of living, also provided for 
in the said award. 


Rising Fixed Charges 

Last year, as noted above, the fixed 
charges included in the cost of service 
totalled $4,956,826.35. Under existing law 
the Authority will be burdened on an an- 
nual basis with the following additional 
charges :— 
Interest and amortization charge on 


bonds for new rolling stock...... $ 417,000. 
Social Security tax resulting from 
Federal®législa tion ...e---2e = 440,000. 
East Boston tunnel extension, 
operatioln.... eee terrae eres eee neees 131,000. 
East Boston tunnel extension, fixed 
@lfalk CS Miri ese ce tian nn. ray ss 372,000. 
Tota [Mp eieree rarer ee ceases $1,360,000. 
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In the future, the Authority will be called 
upon to pay still higher fixed charges for 
interest on bonds for subways already 
authorized by the Legislature at a cost of 
$66,500,000.00—amounting to $1,240,000.00. 

Other presently unknown expenses will 
arise because of increased costs of supplies 
and materials due to the inflationary trends 
and unknown national defense costs. 


Decline in Passenger Riding 


A comparison of the operations of the 
Authority for the year 1948 and the year 
1950 shows that passenger riding has 
decreased 19 per cent. in those two years. 
Computations show that nine per cent. of 
this is accounted for by the impact of two 
fare increases, one in August 1949 and the 
other in January 1950. The remaining 10 
per cent. is accounted for by the effect of 
the automobile and other economic condi- 
tions affecting the transit industry. 

In those two years passenger riding 
decreased from 381 million passengers in 
1948 to 307 million in 1950. (In the peak 
year of 1946 there were 433,094,952 revenue 
passengers.) Moreover, this is a continu- 
ing trend. A comparison of the first quar- 
ter of 1951 with the same period in 1950 


shows that passenger riding is decreasing 
at the approximate rate of eight per cent. 
If this sharp decline in riding is maintained 
throughout 1951 it will result in a total 
annual loss of 25 million passengers. At 
present fare rates this would reduce the 
annual revenue by about $3,300,000.00. 

The situation of the Metropolitan Transit 
Authority is by no means unique. The 
transit system operating in New York City 
is owned by the City of New York and its 
accounting procedures are basically the 
same as those prescribed for the M.T.A. 
Thus, a very close comparison is possible. 
Since its fiscal year runs from July 1 to 
June 30 of the following calendar year, 
we have the benefit of a very recent report 
—that for fiscal 1950. It reveals that al- 
though the operating revenue of the New 
York transit system is five times that of 
the M.T.A. it failed to meet operating 
expenses by $1,206,043.00 against the Au- 
thority’s operating profit of $4,282,204.00. 

Since its fixed charges on transit debt 
totalled $63,182,730.00 (against the Author- 
ity’s $4,956,826.00) the New York City 
transit system passed on to be absorbed 
out of the city’s tax revenues a deficit of 
$64,388,773.00 (against the M.T.A. assess- 
able deficit of $539,820.00). 


Present Law Governing the Authority 





ECTION 11 of Chapter 544, Acts of 
1947, provides in part as follows: “the 
trustees... shall from time to time fix such 
rates of fare and charges for service fur- 
nished or operated as in their judgment 
are best adapted to insure sufficient income 


to meet the cost of the service.” 

In the face of mounting costs and de- 
creased riding, the Trustees are mindful 
of the legislative mandate imposed by 
above quoted statute. This statute charges 
the Trustees with a twofold obligation: to 
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determine the services to be furnished or 
operated and to fix the rates of fare and 
charges for that service. 

The Trustees believe that the continu- 
ance of adequate transportation facilities 
is Imperative to the well-being of the com- 
munities comprising the Metropolitan Dis- 
trict and should not be curtailed unless 
compelling circumstances require it. 

The Trustees also believe that it is essen- 
tial to the fulfillment of the purposes of 
mass transportation to keep the fare struc- 
ture at a level that will maintain the 
volume of daily use of the Authority’s 
facilities, and that any revision of fare 
structure must be carefully considered with 
respect to its adverse impact on the use- 
fulness of the system. 


The probable loss of riding resulting 
from fare revision should be exhaustively 
studied. The law of diminishing returns 
has demonstrated that it is not always true 
that the higher the fare the greater the 
revenue. It is the judgment of the Trustees 
that the law of diminishing returns has 
begun to operate in the matter of rates of 
fare which can be charged for services 
furnished by the Authority. Their experi- 
ence during the past year has shown that 
great caution should be exercised in the 
matter of fare revisions lest they defeat 
the primary purpose for which the Metro- 
politan Transit Authority was established. 

In view of the foregoing it is the judg- 
ment of the Trustees that it is inadvisable 
to increase fares. 


Necessity for Changes in the Law 


Governing the Authority 





HE proper approach to the solution of 


this financial problem rests with the .. 


enactment of legislation which will relieve 
the Authority from the present burdens of 
paying fixed charges as part of the cost of 
service. Legislation should be enacted 
which would exclude these charges from 
the cost of service. 

From their experience of the operations 
during 1950, which show constantly increas- 
ing costs, the Trustees know that the total 
cost of service, which includes the fixed 


charges, is far too great to be supported 
by revenues derived from the present fare 
structure. Their experience also has shown 
that no reasonable fare structure will in- 
sure sufficient income to pay all the fixed 
charges and all the costs of operations 
and still fully satisfy the requirements of 
adequate mass transportation. The trus- 
tees believe, and therefore recommend, that 
legislation be enacted which will eliminate 
the payment of fixed charges from the cost 
of service. 
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They make this recommendation on the 

basis of two facts: 

(a) From the time of the first public 
control Act in 1918, to the most re- 
cent enactments, the purpose of the 
General Court has been to assure the 
public of the continued existence of 
a system which will furnish efficient 
and adequate transportation. 


(bo) The Legislature consistently has ~ 


recognized that the entire com- | 
munity, as well as the riding public, 
is benefited by an efficient and ade- 
quate transportation system and, | 
from time to time, has made pro- | 
vision for the payment of part of 
the cost of operation from sources 
other than passenger fares. 


Respectfully submitted, 





BOARD OF PUBLIC TRUSTEES i 
METROPOLITAN TRANSIT AUTHORITY 


Gi PIE Ia J Webs Chairman 


Cee Ke 
Zins aco 
ticg wilt. Chart 


April 27, 1951 
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ASSETS 
Fixed Assets (Note A): 
Roadand CQuipMent  .ciccccc..s0cccsscesceccnecseevesertsnceers tee ssen eaten eee nee nee nee 


Miscellanéous phyeiéal property <cccrcccceesesseveeecee: ese oe cee 
Improvements! to. leased roads. <:2ceeecccrncececeeseees os cesee ee eee 


Less—Reserve for depreciation of property and for obsolescence 
and losses in respect to property sold, destroyed or abandoned 
CNote B). oc. 2 emits ....sceicsscedevsneeesdscsteneeeee sot ents toee saan 

Subways, tunnels and other facilities 
Acquired from the City of Boston as of August 3, 1949 in accord- 

ance with Chapter 544 of the Acts of 1947 as amended by 


Chapter 572 of the"Acts*of 19497 ie. ee creer. es eee 
Constructed by Metropolitan Transit Authority since August 
§ 1949  .nnrcccscsonerscnme satel. acceso: Saelee eee chennai aaaeineee naan 


Less—Amortization through debt retirement reimbursed to the 
Authority (Paragraph (L) of Section 8A of Chapter 544, 


Acts®f 1947 adstamendedy (Note CC)... 
Total fixed assets, less reserve and amortization ............ 

Current Assets: 
Gash ineBanks andgon lpg cgeetrrceccccrseesiscsscesceccecteeeaeeeemee se reeeer eeneeeent 
Unitéd States treasmry ecerei fic ah Carers aa cnee eee eee 
Special «deposits Wr gee. ccescccseeeccc sees skcc eee eee 


Commonwealth of Massachusetts—Amounts receivable under Chapter 
544, Acts of 1947 as amended, for assessable deficit—per accom- 
panying statement of income and the cost of the service ................ 

Miscellaneous accounts and rents receivable oo... ccc cccccccseeecesceconcseenesees 

Material and supplies, at CoSt l€SS L@SELVE ..........cccessesscececcssssentcceeeeceescseses 

Other current’ assets We..20.. 0... 12st 


Total current fssets .cAnnkee ieee 


Other Assets: 


Special deposits available only for: 
Extension of rapid transit facilities as provided for by Chapter 
692 of the Acts of 1945 as amended, alterations to subways 
and tunnels as provided for by Chapter 520 of the Acts of 
1948 and to the extent of $144,383.78 for establishing off- 
street parking facilities, all as provided for under Section 8A 
of Chapter 544 of the Acts of 1947 as amended ...............0.ccc008 
Purposes as specified in paragraph (a) of said Section 8A ............ 
Addition to Tremont Subway as provided under Section 6 of 
Chapter 649 of Acts of 1949 as amended o.oo. eeccssceeeseseeees 
Claim for refund of prior years’ federal income tax (Note D) ............ 
Mortgage’ notes receivable .......- 


Tota] other ‘assets ..s 


Deferred Charges and Unadjusted Debits: 


Prepaid @XPeONSES t....c55000tes <exsedspssssteccso eer teen ee 
Unadjustedmdebits c2c.iiicc:copee eer er ee 


Total deferred charges and unadjusted debits ..............0 
TOTAWL ASSETS cejeeiciccee reac tere een 
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METROPOLITA 


BALANCE SHEE’ 


$113,356,435.25 
171,568.14 
237,825.93 


113,765,829.32 


47,948 432.87 


65,817,396.45 


40,225,550.43 
6,722,436.28 


46,947,986.71 


638,259.27 
46,309,727.44 
112,127,123.89 


5,618,340.90 
2,000,000.00 
207,039.83 


539,820.43 
911,829.41 
3,774,499.81 
85,590.00 


12,737 ,120.38 


1,846,230.72 
72,749.05 


824,089.64 
591,972.56 
21,250.00 


__3,856,291.97 


101,900.00 
77,049.81 


178,949.81 
$128,399,486.05 


(See accompanying 





r AUTHORITY 
ICEMBER 31, 1950 
| LIABILITIES 


Funded Debt (all held by Boston Metropolitan District)—per accom- 
panying statement (Note E): 


Bond of Metropolitan Transit Authority, dated August 3, 1949, under 
authority of Section 7A of Chapter 544 of the Acts of 1947, as 
amended (less $1,000,000. included in current liabilities below) .... 


Rapid transit bond of Metropolitan Transit Authority, dated August 
3, 1949, under authority of Section 8A of Chapter 544 of the Acts 
of 1947, as amended (less $536,259.27 included in current liabili- 
Fa Cli) eR cca Cored ae cicero cnosceulsscbosscccnecsecducceceovecedss 


Bond of Metropolitan Transit Authority, dated November 25, 1949 
under authority of Section 8A of Chapter 544 of the Acts of 1947, 
as amended (less $102,000. included in current liabilities below).... 


Serial bonds of Metropolitan Transit Authority issued for purchase 
of equipment (less $272,000. included in current liabilities below).. 


Current Liabilities: 


Funded debt installments payable within one year .............ccccccsesseceeeees 
Metropolitan Transit Authority one year bond dated April 15, 1950 

ANI T GME ames VG Le) ie carcicsneaa, Sag teereec ee eaten er. Guneelsscrssstsss.bilicer lacsMteoaasce reer te 
eR ETEE SAIC VAS COMDAV BOIS hors... ccs. ccceesscrsaetcccussscccdacceconsccetecsseccacesensosdee 
CoG CMminLer es Laan G PeENtS! PAV ADIC 4... .ccascciicscs<sscedecuaieoocsecescaesdsesecceaasseccosaes 
Provision for additional prior years’ federal income taxes (Note D) 
PPA CLOMeOFsNnjULyY ANG GAMAES ClAIMS ......cccs<c-cro-<oressesessesecovetacsocesceoseoee 
INO CIMEE TCR CLS We. occ cc 00gsseeedsc 5. svossaceese tecueecataneesacnsacacuseuceacsseeneectateasee 
Employee withholdings and other liabilities 2.0.0.0... esteeceeeeseeeenseeeees 


MmoOtalmemrrente abilities wy eicmcai i cceseisenese eens 


Deferred and Unadjusted Credits: 


Unamortized premium on funded debt ..............cccssccccescrecnseeresesereeoeseeees 
BMMREUS LEG CTC CML S Wee cso ere rscccctcie livin nus sees eeeetti sts ceesscsereycoreneeeceneess ereercouses 


Total deferred and unadjusted Credits ...........ccssescesscceeeee 


Commitments: 
(Note F) 


MOUTAT, LAB TGV yea cceacrcc- eer ee 





neial statements ) 
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$68,918,371.89 


39,146,926.89 


7,446,000.00 
2,739,000.00 


118,250,298.78 


1,910,259.27 


1,000,000.00 
2,755,520.91 
514,837.57 
1,812,377.44 
1,778,185.01 
86,760.04 
205,481.88 


10,063,422.12 


5,717.37 
80,047.78 


85,765.15 


$128,399,486.05 


METROPOLITAN TRANSIT AUTHORITY 


STATEMENT OF FUNDED DEBT — DECEMBER 31, 1950 


(All held by the Boston Metropolitan District ) 


Principal 
Note Issue Date Term Maturity Date Rate Amount 
A Apr. 15, 1948 10 Years Apr. 15, 1958 112% $750,000.00 
B Dec. 1, 1948 15 Years Dec. 1, 1963 154% 1,885,000.00 
C Aug. 3, 1949 Fixed Dec. 1, 2020 (see note) 69,918,371.89 
D Aug. 3, 1949 Fixed Nov. 20, 2024 (see note) 39,683,186.16 
E Nov. 25, 1949 30 Years Nov. 25, 1979 2 % 7,048,000.00 
F Dec. 1, 1949 15 Years Dec. 1, 1964 114% 376,000.00 
G Apr. 15, 1950 1 Year Apr. 15,1951 34% 1,000,000.00 
TOTAL FUNDED DEBT 2.2... $121,160,558.05 
Less—Payments due in 1951 in current Habilities ........ 2,910,259.27  $118,250,298.78 
NOTES 


Equipment serial bonds. Original issne $1,000,000. payable $50,000. semi-annually on April 15 and 
October 15. (Issued under Sec. 22, Chap. 544, Acts of 1947 as amended.) 


Equipment serial bonds. Original issue $2,175,000. payable semi-annually $72,000. on June 1 and 
$73,000. on December 1. (Issued under Sec. 22, Chap. 544, Acts of 1947 as amended.) 


Original issue $71,418,371.89 payable $500,000. each June 1 and December 1 and final installment 
of $418,371.89 on December 1, 2020. (Issued under Sec. 7A, Chap. 544, Acts of 1947 as 
amended. ) 

The interest payable on this bond is the interest payable by the Boston Metropolitan 
District on their contra debt and refunding issues. 


Rapid Transit bond. Original] issue $40,219,445.43 payable in 75 installments of $536,259.27 on 
each November 20. This amount is paid by the State to the Authority each November 20 and 
a like amount is paid by the Authority to the Boston Metropolitan District on the same date in 
reduction of principal. (Issued under Sec. 8A(c), Chap. 544, Acts of 1947 as amended.) 
The equivalent of interest on this bond is provided for by the Metropolitan Transit Au- 
thority Rapid Transit note, dated August 3, 1949, wherein the Authority promises 
to pay to the City of Boston on behalf of the District, and in its place and stead, 
the actual interest on City of Boston Transit debt, less income collected on the 
City’s transit debt sinking funds. 


Orginal issue $7,650,000. payable $102,000. annually on November 21 to and including November 
21, 1979 and one payment of $4,590,000. on November 25, 1979. The $102,000. annnal amount 
is paid by the State to the Authority each November 20 and a Tike amount is paid by the 
Authority to the Boston Metropolitan District on each November 21 in reduction of principal. 
(Issued under Sec. 8A(j), Chap. 544, Acts of 1947 as amended.) 

The interest payable on this bond is equal to the interest payable on Boston Metro- 
politan District bonds issued to purchase this bond. 


Equipment serial bonds. Original issue $403,000., payable semi-annually $13,000. on June 1 and 
$14,000. on December 1. (Issued under Sec. 22, Chap. 544, Acts of 1947 as amended.) 


Original issue $1,000,000. (Issued under Sec. 6, Chap. 649, Acts of 1949 as amended.) $13,333.33 is 
payable to the Boston Metropolitan District in reduction of principal April 15, 1951 and a 
like amount will be paid by the State to the Authority on November 20, 1951, the balance to be 
refunded April 15, 1951. 


A—B—F Equipment serial bonds 


C Authority vs. District refinancing August 3, 1949 

D Subway purchase August 3, 1949 (City of Boston) 

E East Boston Rapid Transit, Subway Alterations and Off-street parking facili- 
ties 

G Tremont Subway addition (Park St. to Scollay Square) 
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METROPOLITAN TRANSIT AUTHORITY 


STATEMENT OF INCOME 


AND THE COST OF THE SERVICE 


Year Ended December 31, 1950 


Income: 


Revenue from transportation .....cccccccccccscsescsesceseces 
Revenue from other operations «..........cccssecececceeeee 


Total operating revenue oo... ccccccssscccssscceccccceess 


PGU-OWEPOEING INCOME .......Til.ccccesceescecesccccscecscccececeseee 


MMOS] INCOWIC sieccccescccccoss aces sescceccececccaccecdacceccccaecees 


Operating Expenses: 


BPAMMBATACMSUPUCEIIFCS ..ccccceesce-csococcessseccceesesccocccs scoceococess 
SUM ORAUC MAUMEE Ses o5=0-c0c5cicsscsccoeesescuacerecesssevaccseccaseceecseese 
Ey RAE ees oie s cc o0s< cic cdunsacesssecesdLocconcsecstcecccesese 
POMC UINP METANSPOLLAtiON ...........0--ccccccccosccnsscseesvsecee 
eM CMS oe... oeccccsc ee vereosseesssccccescececcaneseveasececcecs 
BSTC Tcl IME ig 2S co ocncccckavaccecccoeseecidelcdsaecscece 


Total operating expenses (including allowance 
of $1,200,000.00 for depreciation of prop- 
erty and for obsolescence and losses in re- 
spect to property sold, destroyed or aban- 
El parayaye seed oh RSI) ee a me ee ea ae 


Gain before other deductions and other credits 


Other Deductions: 


Taxes assignable to transportation operations ...... 
Interest on funded debt (Note E) ou... cceeeesececeeee 
Payment on funded debt—B.M.D. (Note E) ........ 
Subway and rapid transit line rental .......... eee 
BCMMMNOI LCASCE LOADS .......02.<.cccscseccccocceeccesecccaccececccdes 
TTP MMPIE COU CLIONS, slit. ...0..scse0seseercerecvererseecoossedvcebevescssese 


Total other deductions ......... | ee eee 


Loss before other credits ........ccccccoccccsecscscceccaees 


Other Credits: 
Dividend on compensation iINSULANCE ........ceeseeeeeees 
Adjustment of outstanding ticket liability ............ 
Refund of sub-station supervisory telephone line 
Be) L 2) REP Yt aoe cos 2. seco ties. «oo 2beeees.--cietseesiee 
PU COMBCSMOLGELAX YLOTUMG c,ccciseccecscee.s.cevssassccccexsocaceeectes 


Loss for the Year (excess of the cost of the 
Sak Vice OVeRe INCOME) ..:iveuiaieves:c<-ssssaeueue 


$41,316,003.47 


1,186,787.24 


42,502,790.71 


65,119.27 


4,708,865.46 
4,515,603.59 
0,026,004.99 
19,442,158.50 
21,708.42 


6,070,815.11 


200,828.55 
5,041,603.51 
1,272,000.00 

394,626.66 

41,611.62 
6,156.21 


100,000.00 
27,992.28 


6,203.40 
605.89 


(See accompanying notes to financial statements ) 
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$42,567,909.98 


38,289,705.63 


4,282,204.35 


4,956,826.35 


674,622.00 


134,801.57 


$939,820.43 


METROPOLITAN TRANSIT AUTHORITY 


OPERATING EXPENSES 
Year Ended December 31, 1950 


Way and Structures: 


SUPEYINCENCENCE .css.000oceeasencoesescccajceoncccsssevsaseraavacteceees etteeeaeae tre nee anes ta eaae 
Maintenance o£ roadway tand tYagk Waegeente ss ree eee eee 
ReMovalsol SNOW ANA 1CC ...cccscssccossecsessacscuecseesesseensen test tee ete te ee te t===at= emanate 
TMiNNe SHANG SUD WAYS o.ccccocecccace.-20Seece 002 22000 ose NaN RE et trea eee tne 
Blevatedistructures and, foundations sesssesseeesss teases eee ee 
Bridges» trestles and culverts scsi dissccasussestts eee 
CrossingsMifences and SIC TSB iescnerseserree ee nee eee 
Signals and interlockerse ...-:c.ccccssssssvsssssceeeee essen nee 
Communication iSystemiss ..ccisrissiisscrscteeery ee reeee ayer renee 
Miscellaneous way .@XDENSES .)c:cecereeseecetecrese coceeer seen anette eee ee 
Maintenance of electric line equipment ou... eeeeccccsseccccseecceceesceeesserecs 
Maintenance of buildings, fixtures and GroundS ...........cccccsescessccecseeseeees 
Depreciation ofiway and Structuress.......ccmssci.ccedseeeseneeer sony naan enen eee 
Dismantling retired way and structurest. eee eet 


Total way andi Structures Werrcsccccceecs sess cece epeee eee 


Equipment: 
SUPETINTENAGENCE © ...........cccccccutsesssocesssseueeeersTinieseseyneten ee eetn ne 
Maintenance Of revenue GQUIPMENML Feccsscercecccseeseeeessceeereeeeeee eee 
Maintenance of S€rviCe CQUIPMENE  .........cccecccecsssssesccccececesssccceessecsceeceeenes 
Electric equipment of cars and trackless trolleys ..............ccccssssssescereeeenes 
SHOPPEQuipMeEnt sccecccceesccssesverssdedersecsosc.00sessseens teste epee nnee eeeeetnn eee 
SHOP CXPCNSESM........cccccsseccesocesenedecseecenccsecsectecossnsseoes comttre. sce) etn eee 
Maintenance of automotive and miscellaneous equipment ...............0cccc0 
Depreciation of equipment ..22sceeirs..csssonsss....-.cueeieeeersceese eee 
Dismantling retired eQUIpMeNt feces ceccecsa«seseseeteeesee reece setnes nee nee 


Total equipment ccccicccccccccsssscsavecensestebccsccecodonsetesesceeseeeeeeeeeen aaa =e 


Power: 


SUPEVINTENAENCE: ...scs..es-esececsssecnsssonvnisacensueriuseselensssuaets lst tte t inn te eet etna” 
Maintenance of power Dlants, Gesssssesesseseessseeeeeet tees een 
Depreciation of power plants) ............ceementnteseneaenneeeneenne eter 
Other power plant operating EXPENSES .........cccccccccsscsssssssccccccecesscsessesceceess 
Gasoline and fuel oil fombuses Sie. 


Tota] POW ......s:cciibssccccsaocesssssnedssteiessnaces/ets\egtet gen aEnCnCEat Enna ttt =nnnnnae 


$ 583,591.45 
1,590,457.60 
257,952.45 
73,202.27 
67,118.48 
10,187.71 
19,646.83 
51,482.77 
13,489.80 
173,699.71 
883,593.87 
876,750.47 
588,000.00 
19,692.05 


4,708,865.46 


197,346.80 
2,608,428.72 
27,125.71 
685,136.93 
76,405.40 
999,212.97 
121,472.20 
240,000.00 
474.86 


4,515,603.59 


162,351.55 
390,325.57 
372,000.00 
2,047,343.57 
554,533.86 


$3,526,554.55 


METROPOLITAN TRANSIT AUTHORITY 


OPERATING EXPENSES 
Year Ended December 31, 1950 


Continued 
Conducting Transportation: 

PCL MIME CCTIC® PEM 50.02.55 ccicedutecavasvinel sis tteneetee sa seeeris sdlabacs decveajoccdccenstisice. $ 2,873,311.18 
Passenger car, trainmen and bus Operator’ ..cecccccccccccscccceceocencccecccececceceee. 10,948,109.21 
Miscellaneous car and bus service CEMPlOVEES ..eececcccccceccccsececccseeccccceeecs, 318,783.59 
Miscellaneous car and bus ServiCe CXPeNSES oeecccccccccccccccceccessocecccccceccecee. 180,729.44 
Bet MOMIMECHTL DMV COSI .Siautsseccseccdsase sec) sorsecvss/sideas+-qsvvicciascooncorseceecscassecaceeselaciesce, 1,811,615.27 
ea eROMTIMECUCPIO NSCS ©. 525000ses00cecocsscseecsaeessvoseascvasesececssssoccsecssceeseccoasecceseeeeecocec cece, 438,779.06 
Car house and bus garage employees  ......cccccccccsscscessccocsessecceececeecccecccsces 1,813,124.76 
Car house and bus ZaraGe EXPENSES  ....ccccccccccsssecccececcceccececcceescecceceececece 222,416.44 
Operation of signal and interlocking apparatus ......c..cccccccccsccsecceesecsececees 418,232.61 
Operation of communication systems. .....................ccccsssececeececoocccoseeseeeecee. 21,529.00 
Other transportation eXPeNseS ..............ccccsssseccsssccesececsevsessseceseseseeseecececescces 395,527.94 
Motalsconducting Transportation  ........0:..<2.<0.c0ccs.cs-<oocoeceeoesseesevoecececooe. 19,442,158.50 
Traffic (promotion and advertising) .............ccccccccsccccscccccsecsssccecenscsecessescesseescess 21,708.42 

General (administrative and other 

general operating expenses) : 

Salaries and expenses of general Officers .oe.eee.ecceccceececesececcccccecesscecscesccs 107,920.23 
Salaries and expenses of general office Clerks o.....e.cceccecesseessesseesesseeeees 946,902.82 
General office supplies and eCXPeNnses ............sccccccscsccoscssssosececseseccneseccssccccere 147,923.49 
oof TIRE a een 76,580.02 
Pensions, retirement fund, gratuities, health and accident insurance... 1,606,080.03 
Miscellaneous general expenses. ........cccccccccccsssscsossssccsscceccccatocssescseessseacaccs 152,580.98 
Injuries and damages and expenses relating thereto .............ccccceccceeeees 1,809,548.95 
ASS BENITECE! 03 RS Per en EN Ke cee ee 405,416.58 
SpeealOlTC MVMA TIC. DINGO Aste cer cvsecsereiucs ais aaleiyieriieiaeaicesvadvas naapnoneenenmeroets 164,353.51 
i IOMECIXERC ES CSUs een netares ic 22.¢ cocte Serer eetcc suse temued chon. eens cess sedasscehet- Susu eeeeeeeunueems 472,715.99 
Meer PaATACe EXPENSES ANE _SUPDIIES .......0.-cc.ccss-scccccsscescccnecessscacuecesescensees 180,792.51 
ML TUMMINE TIC T Al litaeanetares ns ines coceereceanscseun onc sule ceaeass arises cetayns 1 ay meee eee 6,070,815.11 
Total operating EXPeNSeS 2.2... esssecseseecsesecteneesetenseeseecseseessscseneees $38,285,705.63 


METROPOLITAN TRANSIT AUTHORITY 


NOTES TO FINANCIAL STATEMENTS 


Note A — Fixed Assets 


The fixed assets acquired from Boston Elevated Railway Company on August 29, 1947 
are carried on the books of the Authority at original cost to the Company as shown on its 
books as of that date. Additions subsequent to August 29, 1947, including the subways, 
tunnels and other facilities purchased from City of Boston August 3, 1949, are earried at 
cost to the Authority, the cost of subways, tunnels and facilities purchased from the City 
of Boston being measured by the amount of the bond issued therefor. 


Note B — Reserve for Depreciation 


In aceordance with the provisions of Section 11 of Chapter 544 of the Acts of 1947 as 
amended by Section 4 of Chapter 572 of the Acts of 1949, no allowance for depreciation 
of passenger-carrying rolling stock of the Authority or for obsolescence and losses in respect 
to such rolling stock after August 2, 1949, is reflected in the accompanying financial state- 
ments of the Authority. : 


On the other hand, as provided by that section (Section 11 of Chapter 544), cost of 
the service, as reflected in the Statement of Income and the Cost of the Service, includes 
(1), all sums paid to the Boston Metropolitan District for the year ended December 31, 1950 
in reduction or payment of the principal amount of bonds issued by the Authority under either 
Section 7A or Section 22, as well as (2) such allowance for depreciation of property and for 
obsolescence and losses in respect to property sold, destroyed or abandoned as is contemplated 
by said Section 11. 


The aggregate of charges to cost of the service for the year ended December 31, 1950, 
with respect to the above-mentioned sums paid on principal of bonds and with respect to 
depreciation, is less than the amount of depreciation that under conventional accounting 
procedure and under practices of the Authority, prior to August 3, 1949, would have been 
charged to the cost of the service. 


The Reserve for Depreciation of Property, and for Obsolescence and Losses in respect to 
Property Sold, Destroyed or Abandoned, includes the aggregate of all debt retirement sums 
paid after August 2, 1949 under the provisions mentioned above, as well as allowance for 
depreciation of property and for obsolescence and losses in respect to property sold, destroyed 
or abandoned, except with respect to passenger-carrying rolling stock after August 2, 1949. 
The balance ($47,948,432.87) of this account at December 31, 1950 is less than recent surveys 
have indicated may be required to cover normal depreciation and obsolescence that has accrued 
on the properties. 


Note C — Amortization of Tunnels, Subways and Other Facilities 


The credits arising from the reimbursement to the Authority by the Commonwealth 
of Massachusetts for the principal payments made on bonds issued under paragraphs (c) and 
(j) of Section 8A of Chapter 544 of the Acts of 1947, as amended (discussed in Note E) 
are considered to provide for amortization of Tunnels, Subways and Other Facilities, and 
consequently no provision for depreciation thereof is included in the allowance made by the 
Trustees in the year 1950 for depreciation of property and for obsolescence and losses in 
respect to property sold, destroyed or abandoned. Such credits amounted to $638,259.27 for 
the year ended December 31, 1950. 
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Note D — Federal Income Taxes 


The federal] income tax liability of Boston Elevated Railway Company for the period 
from January 1, 1939 to August 29, 1947 (assumed by the Authority under Chapter 544, Acts 
of 1947) has not been finally determined. 


The Bureau of Internal Revenue has proposed adjustments for the calendar years 1939 
to 1948, inclusive, which would result in additional taxes and interest, accrued to December 
31, 1950, of approximately $4,040,600.00. The Authority is contesting these proposed addi- 
tional assessments. The cases were tried before the United States Tax Court in November, 
1949, and are now awaiting decision. 


The Bureau of Internal Revenue has also proposed an assessment against the Authority, 
as transferee, with respect to federal income tax liability of Boston Elevated Railway Company 
for the period January 1, 1947 to August 29, 1947, in the sum of $3,551,473.00, which is 
asserted to be the tax upon ordinary income which was assumed by the Authority, as distin- 
guished from the tax upon capital gain which was not so assumed. This proposed additional 
assessment is being contested by the Authority in proceedings now pending before the United 
States Tax Court. 


While it is impossible accurately to forecast the amount at which the federal income 
taxes of the Company assumed by the Authority will be finally determined, it is believed that 
the provision of $1,812,377.44 shown in the accompanying balance sheet is adequate to cover 
this liability. : 


Claims have heretofore been filed for the refund of federal income taxes paid by the 
Company for the year 1944 in the amount of $591,972.56 (excluding interest), as a result of 
the carry-back of losses incurred in 1945 and 1946. The Authority will be entitled to all 
amounts received upon these claims. The government has proposed to allow this refund only 
in the amount of $300,674.38 (excluding interest). Notwithstanding the Bureau’s present 
position, it is believed that the refund will be ultimately allowed in approximately the amount 
claimed and appearing in the accompanying balance sheet. 


Note E — Funded Debt 


Section 7 of Chapter 544 of the Acts of 1947, as amended, provided that bonds of the 
Authority and bonds of the Boston Elevated Railway Company assumed by the Authority 
should be cancelled at their respective maturity dates or prior thereto, to the extent that 
bonds of the Boston Metropolitan District issued to provide funds for the purchase thereof 
had been retired or their retirement provided for, through interest payments made by the 
Company or by the Authority in excess of the amounts required to pay the interest on the 
District’s bonds. At August 3, 1949, $26,513,545.11 of such bonds of the District had been 
retired, or their retirement provided for. 


Pursuant to refinancing provisions of Section 7A of Chapter 544 of the Acts of 1947, as 
amended, bonds of the Authority (other than bonds issued under Section 22 and Section 8A) 
and bonds of the Boston Elevated Railway Company assumed by the Authority, with an 
aggregate principal amount of $97,931,917. were cancelled August 3, 1949 and a new bond 
for $71,418,371.89 issued to the Boston Metropolitan District. The principal amount of this 
new bond was equal to the difference between the principal amount of the bonds cancelled and 
the $26,513,545.11 referred to in the preceding paragraph. The new bond is payable in 142 
installments of $500,000. each, on December 1 and June 1. The first installment was paid on 
December 1, 1949, and the final installment, $418,371.89, is payable on December 1, 2020 
(see notes to Statement of Funded Debt attached). Interest is payable on the new bond in 
amounts equal to the interest on bonds of the Boston Metropolitan District which may be 
outstanding from time to time, and the accrued interest on funded debt as shown on the 
balance sheet reflects the accrued unpaid liability for interest on this bond at December 31, 
1950. 
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Note E — Fuuded Debt (Continued) 


Payments in reduction of the principal of the new bond of the Authority issued under 
said Section 7A ($1,000,000.) and in payment of bonds of the Authority issued under Section 
22 of said Chapter 544 ($272,000.) were included in the cost of the service for the year ended 
December 31, 1950 as provided in Section 11 of said Chapter 544. 


On August 3, 1949, the Authority acquired the subways and other transit properties 
of the City of Boston under the provisions of Section 8A inserted in Chapter 544 of the Acts 
of 1947 by Chapter 572 of the Acts of 1949. Reference should be made to said Section 8A 
for the details of the transaction whereby the Authority on August 3, 1949 issued to the 
Boston Metropolitan District its bond for $40,219,445.43 and its note (undertaking to make 
the payments required of the District on its note to the City) in exchange for District bonds 
payable to the City of Boston of a like principal amount and a note of the District by which the 
District undertook, among other things, to pay interest on the City’s outstanding transit 
indebtedness to the extent that such interest exceeded the income of the City’s sinking funds 
available to pay the same, which bond and note of the District were delivered by the Authority 
to the City to effect the transfer to the Authority of title to the City’s subway and transit 
properties. 


In accordance with the provisions of paragraph (1) of said Section 8A, the Common- 
wealth of Massachusetts is required to pay to the Authority on November 20 of each year 
after 1949 the amounts previously certified by the Trustees of the Authority as payable by 
the Authority during such year in reduction of the principal amount of its bonds issued 
under paragraphs (c) and (j) of said Section 8A (for subways, tunnels and other facilities). 
This paragraph (1) provides that the amount certified to the Treasurer by the Trustees of 
the Authority shall be assessed on the cities and towns constituting the Authority. On 
November 20, 1950 the Commonwealth of Massachusetts paid to the Authority the amount 
of $638,259.27 which had been certified and paid by the Authority during the year 1950. 


In the Statement of Income and the Cost of the Service for the year ended December 31, 
1950, the caption “Interest on Funded Debt” includes (1) interest accrued during the year 
on the Authority’s bonds issued under Sections 7A and 22 of Chapter 544; (2) interest 
actually paid during the year to the District on the Authority’s bonds issued under paragraph 
(j) of Section 8A of Chapter 544, and under Section 6 of Chapter 649 of the Acts of 1949, 
as amended; and (8) payments actually made during the year to the City of Boston in 
accordance with the Authority’s note to the District issued under paragraph (c) of said 
Section 8A, except that a portion of the amounts paid under (2) and (3) has been considered 
as applicable to unfinished construction and charged to the fixed asset accounts. Under the 
policy of recording the amounts under (2) and (3) on the basis of actual payments made 
rather than on the basis of amounts accrued, no provision is included in the balance sheet 
at December 31, 1950 for the portion of such amounts accrued at that date which are not 
payable until 1951. 


Note F — Commitments 


At December 31, 1950 the Authority had outstanding firm commitments, totalling 
approximately $9,700,000., for other additions and improvements to the road and equipment 
properties; for the purchase of surface cars, rapid transit cars, buses and trackless trolleys; 
for the addition to and extension of rapid transit facilities and for alterations to subways, 
tunnels and rapid transit extensions and facilities. 


Of this amount, approximately $9,000,000. will be paid from special deposits established 
from bond issues made under Section 8A and Section 22 of Chapter 544 of the Acts of 1947, 
as amended, and Section 6 of Chapter 649 of the Acts of 1949, as amended. 
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OTHER FINANCIAL AND STATISTICAL DATA 


METROPOLITAN TRANSIT AUTHORITY FROM AUGUST 29, 1947 
BOSTON ELEVATED RAILWAY COMPANY PRIOR TO THAT DATE 
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METROPOLITAN TRANSIT AUTHORITY 


ROAD AND EQUIPMENT INVESTMENT 


Account 


Way and Structures 


A/e 501 
502 
503 
504 
505 
506 
507 
508 
510 
511 
Sy Oy2 
Dio 
514 
515) 
516 
517 
518 
521 
523 
D424 
D205 


Equipment 


A/e 580 
532 
533 


536 


537 
538 


Power 


A/e 539 
544 


Engineering 
Right of way 
Other land 


@eeeeoace eee eeeeeeeeseeeees 


Ties 


Seeoeeeoecedveoeceaceeetceneeetesecepanea 


SGCeCGaccat Settee eeeeteeeeseeesaetteaaces 


Rails, rai] fastenings and joints ...............00 


Special work 
Track and roadway labor 
Paving 
Roadway machinery 

Tunnels and subways 


Seeseeceectosceeeeeeteteaeceenese 


seeeeeeeeeooteotcetceoaoepseteetoaeceacesaaesy 


SGeoeeesoecesosaceeseesetseeesseeacessos 


Elevated structures and foundations ........... 


Bridges, trestles and culverts 
Crossings, fences and signs 
Signals and interlockers 
Communications systems 
Distribution system 
Shops, car houses and garages 


@eeeceseesesereeeseseneseon 


Peeters etcaeeectsetcacaeeseaceeaceesesese 


Cece ESSE EOEOTEESC EET ES AELEOEDESOOEESEEOHE 


Stations, misc. buildings and structures .... 


Wharves and docks 


Total way and structures 


seeeecoeoceeoeceevoeeeesaersroueess 


Pass. cars, buses and trackless trolleys ...... 


Service equipment 


SeeeeoveesogtoceoeseetreceHeoesesacdeebeaceoevvenaas 


Electric equip. of cars and trackless 


trolleys ...43..... 


Shop equipment 
Furniture, fare boxes and passimeters ....... 
Automotive and miscellaneous equipment .. 


Power plant buildings 
Power plant equipment 
Transmission system 


Total equipment 


Total power ............... 


eeeebteeeeeeseseeeeeesteeseoeceeseevece 


CCS StaceoeessestsetGtoceoaccoceveteorvovae 


Seeeeeeeeoeetceeseseseetcensevesteaoseecevvesn 


*eececacereooteeceeehceseeesseeestoeoseeEeD 


Construction Work in Progress (A/c 551) .............06 


Total Road and Equipment Investment 


Total 
Dec. 31, 1950 


$ 1,357,987.80 


8,425,732.86 
0,688,545.37 
288,756.99 
062,141.76 
460,449.21 
623,336.66 
3,685,926.36 
3,152,664.52 
713,473.14 
948,506.79 
476,210.36 
5,270,625.14 
1,991,599.02 
103,286.41 
1,217,133.78 
101,619.03 
7,007,883.98 
9,514,183.53 
5,316,202.10 
234,582.80 


57,140,847.61 


27,366,143.40 
154,402.94 


7,997,211.03 
1,168,072.49 

365,969.83 
1,508,129.39 


39,159,929.08 


4 ,426,347.34 
10,498,729.86 
1,666,452.04 


16,591,529.24 


464,129.32 


$113,356,435.25 


Total 
Dec. 31, 1949 


$ 1,357,987.80 


8,427,182.86 
5,668,189.12 
292,836.82 
575,278.81 
509,233.07 
805,929.06 
3,407,011.91 
3,2176,813.40 
830,762.66 
882,331.84 
473,261.98 
5,274,000.49 
2,004,899.02 
100,815.30 
1,220,167.53 
96,370.33 
6,804,365.21 
9,446,854.97 
5,165,394.56 
234,582.80 


57,154,269.54 


26,792,788.00 
851,377.44 


8,421,208.96 
1,153,527.58 

321,750.49 
1,435,920.48 


38,982,572.95 


4,426,347.34 
10,342,355.82 
1,642,435.97 


16,411,139.13 


575,920.26 


$113,123,901.88 


Not including Subways, Tunnels and Other Facilities acquired from City of Boston on 
August 8, 1949 and subsequent additions thereto. 
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METROPOLITAN TRANSIT AUTHORITY 


INVESTMENT IN ROAD OWNED AND LEASED 
December 31, 1950 


Metropolitan Transit Authority 


BAC ALICE UIDMENE 2c... scccscss.eeccccsncesesaesssseeccceeees ees $113,356,435.25 
Miscellaneous Physical Property ....c...cccccceccssssceeeees 171,568.14 
West Roxbury Lines (E. Mass. St. Ry. Co.) ......... 237,825.93 


Subways, Tunnels and Other Facilities: 
Acquired from the City of Boston 
LMM AMER ES Goh IAD coors. ccaasssconsscoesnscosesece 40,225,550.43 


Constructed by M.T.A. since August 2, 1949 .... 6,722,436.28 


Total Metropolitan Transit Authority 


frig S BING INE ae te occcda sis - ssc s0vecseniebsseccvcavias $160,713,816.03 
Leased Line 
West Roxbury Lines (Part Leased) E. Mass. 
oss? (0, oo $665,647.44 
MOET CASCH LING”. .ccscsceeccssasesessssccecccsesccoes 665,647.44 


Commonwealth of Massachusetts Investment 


PET TTRIMENC PCM OUOWW AY .2...000ceccasdsscssescesheesssasecsseresesvieneneess $8,226,759.52 


Total Commonwealth of Massachusetts 
MIS CINCY Uiwirssicncciegecscostescvesvesee sceeeeeeeeeeee 8,226,759.52 


TOTAL INVESTMENT IN ROAD 
OWNED AND LEASED ........... $169,606,222.99 
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METROPOLITAN TRANSIT AUTHORITY 


Metropolitan Transit Authority From August 29, 1947 
Boston Elevated Railway Company Prior to that Date 


FINANCIAL AND STATISTICAL DATA 
Years Ended December 31 


Average 
1937-1938 
1939-1940 1946 1948 1950 
Income $25,869,339 $39,082,108 $38,736,026 $42,567,910 
Operating Costs 

(Wages, Fuel, Injuries and 

Damages, Retirement Fund, 

Depreciation, Materials, 

Services and Other Items) 18,877,888 32,040,457 38,965,417 38,285,706 
Fixed Charges Ga. 9,744,620 9,792,958 8,896,364 4,956,826 
Loss from Operations ............ 2,753,169 2,151,307 9,125,755 674,622 
Profit and Loss Items— (Net) 379,462* 1,864,684* 224,900* 134,802* 
Excess of Cost of Service over 

Income (Calendar Year) .... 2 ho 886,623 8,900,855 539,820 
Operating ratio <2 12.97% 81.98 % 100.59 % 89.94% 
Revenue Passengers ............000 294,286,553 433,094,952 381,023,889  307,732,315¢ 
Revenue Miles ...........ccccecceseeeees 45,895,999 55,400,283 54,704,850 50,704,354 
Revenue Passengers per Mile 6.41 1.82 6.97 6.07 
Average Fare .....ccccccccccce-ccsecess 8.57¢ 8.76¢ 9.83¢ 13.41¢ 
Pare 22883. 5¢—10¢ 5¢—10¢ 10¢ 10¢—15¢ 


* Denotes credits 
# January 1-27, 1950 estimated 
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METROPOLITAN TRANSIT AUTHORITY 


METROPOLITAN TRANSIT AUTHORITY FROM AUGUST 29, 1947 
BOSTON ELEVATED RAILWAY COMPANY PRIOR TO THAT DATE 


INCOME AND COST OF THE SERVICE 


Income 


Revenue from transportation .......... 
Revenue from other operations ...... 
Non-operating INCOME .............ssscccceees 


Total Income .................0.008: 


Expenses and Fixed Charges 


Operating Expenses: 
UE is ae nr 
Material and other items ................ 
Injuries and damages ..........ecccceee 
II YES OVALE AMOS oc ntirnr rece ou oncco-ebbsppecnbe 
10 antes ser ey ee an Re ene Ne 


JRED GSI 853 - ca 
Subway, tunnel and R.T.L. rents ...... 
MCE EOS UMOMM DOINGS: tees. .c.+cecscceeesccesooce 
EVCTICTOMMICASCH TORGS siscesscscteccecescsvcoonce 
Miscellaneous itOms ........cccceccescccsccseces 
Payment on funded debt—B.M.D. .... 


Total Expenses and Fixed Charges 
Loss from Operations ..................s0000008 
Profit and Loss Items—net ................. 


Deficiency of Income ..............::0000eeee 


Year Ended 


December 3], 1950 
$41,316,003.47 


1,186,787 .24 
65,119.27 


42,567,909.98 


27,908,269.41 
4,185,872.72 
1,489,118.18 
1,200,000.00 
2,119,081.68 
1,383,363.64 


38,285,705.63 


200,828.35 
394,626.66 
3,041,603.51 
41,611.62 
6,156.21 
1,272,000.00 


43,242,531.98 


674,622.00* 


134,801.57 


039,820.43* 


January 1, to 


August 2, 1949 


$20,818,183.64 


628,079.32 
3,456.86 


21,449,719.82 


15,513,097.40 
2,939,400.07 
936,958.97 
1,601,471.38 
1,392,2038.64 
757,770.67 


22,740,902.13 


1,544,907.27 
1,459,181.89 
1,573,074.48 
28,946.45 
67,763.34 


27,414,775.56 


0,965,055.74 * 
931,538.79* 


© 6,896,594.53* $ 1,3854,292.29* 


* Denotes loss. 


August 3 to 


December 31, 1949 
$15,500,244.53 


442,858.46 
6,266.44 


15,949,369.43 


11,340,467.68 
1,961,071.94 
493,609.19 
493,548.39 
883,971.75 
012,388.97 


15,744,657.92 


60,453.27 
162,393.15 
1,415,180.19 
16,356.46 
16,858.45 
623,000.00 


18,038,899.44 
2,089,530.01* 
735,237.72 


Year Ended 
December 31, 1949 
$36,318,428.17 
1,070,937.78 

9,723.30 


37,099,089.25 


26,853,065.08 
4,500,472.01 
1,430,568.16 
2,095,019.77 
2,279,015.39 
1,330,159.64 


38,485,560.05 


1,605,360.54 
1,621,575.04 
2,988,254.67 
45,302.91 
84,621.79 
623,000.00 


45,453,675.00 
8,054,585.75* 
196,301.07* 
$ 8,250,886.82* 


Year Ended 


December 31, 1948 
$37,519,172.13 


1,202,472.97 
14,381.37 


a a RS i er ge PP yr 


38,736,026.47 


26,942,286.35 
4,465,820.04 
1,388,204.43 
2,570,697.19 
2,076,581.92 
1,021,826.84 


a = a Se ane nannEEEEEEe 


38,965,416.77 


1,575,636.41 
2,844,484.70 
4,330,675.65 
50,159.00 
95,408.64 


47,861,781.17 


9,125,754.70* 
224,899.93 


$ 8,900,854.77* 


METROPOLITAN TRANSIT AUTHORITY 


COMPARATIVE STATISTICS 


Years Ended December 31] 


Passenger and Traflic Statistics: 


Total income per FEVENUE PASSENEY ...........ceeeeseeeeees 
Cost of service per reVenue paSSenZer .............00.ce0 
Passenger TEVCWUC.4...ccceresecenc-eeee ete eee 
Round. trips’ operated. .....mee eee 
Average fare per fare PASSCNGE ...........ceeeeeeceeeeeeees 
Revenue passengers per mile operated .................. 


Total Revenue Passengers .............cccccccsssseesceseeccesecseeseeenees 


Revenue Miles: 


Surface CAS .isccccccsee ee ee 
Rapid “transit, Ca Esp secre eee 
BUSES  siitvcesccecoctdeucccsieduure eneeeecet tite taveies tester ar mere ner Cerne 
Tracklesst trolleys yee 


Total revenue milcse = 


Revenue Hours: 


Surface Cars site ee ee eee ee eee een 
Buses 225.220: scssscauestanens Meee ene sored ss ee 
Rapid*transit CHS jess ose sek sc e 
Trackless troll@ys occccctccee teen etie os awcsdats coe 


Total revenuemiours’ syee........c ee eee 


Power Statistics: 


Barreis of fuel oil burned ==... 
Net tonsioi coal’ burned in... ee 


Average cost per net ton of equivalent fuel 
burned “(oil and coal) 44... 


Equiv. pounds of fuel per D.C. kilowatt hour (net) 


Net cost of power for car service per D.C. kilowatt 
hour cents) ..cc.c.1..csseceMeterece.-cetpsss sees ee 


Net cost of D.C. power per total car mile (cents) 
Direct current annual output (kilowatt hours) .... 


1950 


13.83¢ 
14.05¢ 
$41,316,003.47 


6,366,091 


13.41¢ 


6.07 


307,732,315# 


18,347,504 
12,603,197 
12,507,138 

7,246,515 


50,704,354 


1,906,948 
1,412,925 
838,103 
789,802 


4,947,778 


675,777 
13,352 


$9.309 
1.508 


1.422 
7.670 


223,580,210 


1949 
€ 
€ 


$36,318,428.17 


6,694,026 


<& 
# 


20,079,078 
13,484,332 
12,860,859 

6,696,641 


53,120,910 


2,129,923 
1,473,129 
899,630 
720,799 


0,220,481 


429,992 
74,861 


$9.651 
1.526 


1.471 
7.732 


229,079,420 


*Under 5¢—10¢—15¢—20¢ fare structure effective from August 6, 1949 to January 27, 1950, 


revenue passengers are not available. 
# January 1—27, 1950 estimated. 
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Year 
Ended 
Dec. 31 


1919 
1920 
Me Pai 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
193838 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
194] 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 


Revenne 
Passengers 


324,758,685 
030,026,061 
30 1,202,080 
356,593,942 
382,149,697 
382,888,848 
365,036,286 
311,218,401 
366,938,908 
362,005,033 
354,214,990 
342,694,905 
324,188,577 
291,753,825 
267,845,429 
277,084,175 
280,402,526 
296,180,666 
296,397,493 
291,175,017 
295,123,077 
294,450,628 
306,815,525 
370,265,241 
418,203,633 
417,069,378 
420,096,165 
433,094,952 
388,073,222 
ae pea 


307,732,315# 


Revenne 


Miles 


538,721,249 
51,359,855 
49,804,625 
50,707,740 
54,156,064 
56,091,347 
55,558,126 
57,943,381 
56,834,029 
57,481,292 
56,684,985 
56,061,843 
53,553,889 
51,195,761 
46,141,119 
45,822,648 
46,033,344 
46,492,077 
46,796,328 
45,799,029 
45,555,636 
45,433,001 
45,703,597 
53,804,462 
58,240,174 
57,088,181 
54,606,385 
55,400,283 
54,969,812 
54,704,850 
53,120,910 
50,704,354 


METROPOLITAN TRANSIT AUTHORITY 


METROPOLITAN TRANSIT AUTHORITY FROM AUGUST 29, 1947 
BostoN ELEVATED RAILWAY COMPANY PRIOR TO THAT DATE 


BASIC DATA 
Years Ended December 31, 1919 to 1950 


Income 


$29,498,582.82 


34,031,636.44 
33,277,025.53 
32,699,176.37 
34,096,813.26 
04,175,319.61 
34,547,379,61 
35,481,313.38 
30, 193,410.03 
34,843,147.51 
34,096,623.03 
32,010,721,17 
29,859,107.30 
26,428,493.63 
24,154,373.09 
24,818,625.48 
24,926,426.46 
26,096,155.47 
25,939,777,15 
25,383,333.23 
25,110,948.40 
26,443,297.95 
27,993,514.81 
33,202,621.50 
571,6538,731.95 
31,460,190.90 
37,603,357.80 
39,082,107.70 
39,320,681.23 
38,736,026,47 
37,399 ,089.25 
42,567,909.98 


Operating 
Expenses 


$23,700,339.41 
25,769,122.11 
22,843,056.99 
22,088,458.75 
24,130,253.41 
25,222,133.56 
24,405,735.57 
26,076,268.11 
20,132,332.81 
24,900,188.69 
24,024,747.23 
23,027,974.68 
22,250,748.25 
19,542,428.16 
16,829,647.05 
16,895,090.49 
17,665,412.59 
18,410,341.99 
18,710,803.85 
18,799,286.39 
18,716,005.94 
19,285,456.91 
19,387,362.15 
21,661,419.19 
25,200,164.00 
27,068,251.99 
28,604,544,07 
32,040,456.72 
34,307,679.92 
38,965,416.77 
38,485,560.05 
38,285,705.63 


* Denotes excess cost of service over income. 

+ Excluding Special Car and Special Bus service. 
Fixed Charges includes Subway Rentals, Rent of Leased Roads, Taxes, Dividends, Interest on 
Bonds, Payment on Funded Debt—B.M. D., ete, 

A Not available due to change in fare str ucture, effective August 6, 1949 

+ January 1-27, 1950 estimated. 


Fixed 
Charges 
(See Note) 


$7,873,683,38 
8,342,668.69 
9,006,357.65 
9,073,591.28 
9,189,868.68 
9,355,944.91 
9,462,371.51 
9,713,154.75 
9,705,521.39 
9,719,134.04 
9,871,709.99 
10,048,505.49 
9,428,547,27 
9,322,878.62 
9,461,842.77 
9,310,234.87 
9,387,071.91 
9,488,166.08 
9,670,191.13 
9,641,109.24 
9,649,979.64 
9,678, 130.76 
9,715,546.34 
9,644,147.67 
10,767,155.54 
10,721,240.05 
9,821,588.34 
9,677,648.00 
9,013,852.16 
8,800,955.76 
6,883,493.16 
4,950,670.14 


Miscl. 
Deductions 


$306,659.91 
267,012.88 
256,166.02 
124,937.26 
97,059.61 
233,937.54 
177,078.68 
174,639.64 
132,740.34 
183,773.76 
106,093.17 
68,879.81 
80,757.13 
132,632.30 
110,813.53 
77,789.87 
103,193.19 
95,116.41 
84,806.36 
83,623.54 
89,252.96 
81,384.99 
84,363.28 
91,201.64 
96,845.33 
101,636.32 
92,610.47 
115,309.50 
150,038.54 
95,408.64 
84,621.79 
6,156.21 


Result of 
Operations 
(excluding 
Profit and 


Loss items) 


$2,382,099,88* 
347,167.24* 
1,171,444.87 
1,412,189.08 
679,631.56 
636,696.40* 
502,193.85 
482,749.12* 
222,815.49 
40,051.02 
94,072.64 
1,134,638.81* 
1,904,945.35* 
2,569,445.45* 
2,247,930.26* 
1,464,489.75* 
2,2a0,2p1.20~ 
1,897,469.01* 
2,526,024,19* 
3,140,685.94* 
2,744,290.14* 
2,601,674.71* 
1,593,756.96* 
1,855,853,00 
1,589,567.08 
430,937.46* 
915,385.08* 
2,751,306.52* 
4,645,889.39* 
9,125,754.70* 
8,054,585.75* 
674,622.00* 


Average Oper. 


Income 


Exp. 


pemtey Per Rev. Per Rev. Fare 


ass. 


Pass. 


(Gan (Cents) (Cents) (Cents) 


9.08¢ 
10.14 
9.87 
9.17 
8.92 
8.93 
9.46 
9.56 
9.59 
9.63 
9.63 
9.49 
0.19 
9.06 
9.02 
8.96 
8.89 
8.81 
8.75 
8.72 
8.71 
8.98 
8.99 
8.98 
9.00 
8.98 
8.95 
9.02 
10.12 
10,17 
A 
13,83 


7.30¢ 
7.68 
6.77 
6.19 
6.31 
6.59 
6.69 
7.02 
6.85 
6.88 
6.78 
6.87 
6.85 
6.70 
6.28 
6.10 
6.30 
6.22 
6.31 
6.46 
6.34 
6.55 
6.32 
0.89 
6.02 
6.49 
6.81 
7.40 
8.83 
10.22 


A 
12.44 


Fixed Average 
Charges Fare 
Pass. _Pass.t 
2.42¢ 8.86¢ 
2.48 9.87 
2.67 9.56 
2.54 8.93 
2.40 8.71 
2.44 8,73 
2.59 5 9.25 
2.08 9.26 
2.64 9.26 
2.68 a) Pas. 
fhe) = WAS 
2. Jom 
2.90 8.87 
alls: 8.79 
3.53 8.76 
8.386 8.72 
3.00 8.67 
3.20 8.59 
3.26 8.54 
3.01 8.49 
a at 8.50 
o.2e 8.76 
3.17 8.80 
2,60 8.80 
2.57 8.80 
2.57 8.75 
2.o4meee. | 
2.200. 10 
2.45 9.82 
2.01 9.83 
A A 
1.61 


13.41 


METROPOLITAN TRANSIT AUTHORITY 


NUMBER OF EMPLOYEES ON WEEKLY PAYROLL 
FOR EACH OF THE 52 WEEKS IN THE YEAR 


Years 1950, 1949 and 1948 





Week 1950 1949 1948 
cece ree eee eee cok cavelacieciuccuavodsceeseeeeeeeeee en eneeen 8,725 8,326 7,790 
Fe ete vans wcslo ts eee 8,348 8,272 7,897 
eee a eo ERA Eo 8,335 8,301 7,905 
A FR esos neice hv ica 8,328 8,300 7,913 
By Pi cacecesiaede los aicouticioclss:<ceeee see eee 8,304 8,307 7,926 
Ge ccccusdaccicasecccessaecsesscduccereee eee 8,302 8,288 7,882 
Io og Sele ao ahe lowba en avcwack ovaes dae eee 8,289 8,246 7,865 
OF casuccevadliencdsUdecewudhsss2oicetsssest Serna eee 8,269 8,241 7,869 
DQ cccscedevaceddeinasdibses.vecesdécteeee ee 8,214 8,220 7,852 

LO coescendccasiiacsndadaacssvecececscses cena 8,213 8,246 7,896 

1 Be vveis doe astie hivitecesiiint eee 8,230 8,201 7,904 

jr I ne 8,225 8,210 7,927 

AS  Biosccctidsckencceetiilun eee 8,228 8,139 7,994 

14 idk lenineh ee 8,254 8,064 8,072 

VD oxccicacQisssidiscaciersies evn eee eee 8,236 8,065 8,093 

Sern eet Pk iaconancnance 8,230 8,096 8,207 

ll solid ied eee 8,233 8,083 8,256 

1S oeiikikki diese 8,234 8,100 8,307 

19 Qk line ee 8,245 8,094 8,329 

ZO Bvinscescevesssessvssisgeesoe 8,232 8,123 8,370 

OI etkeeikedisiostahiee ee 8,233 8,121 8,426 

QO, cisccbatactatsesccesdedeces chee ee eee 8,231 8,153 8,483 

D3 dekehisiiiwechbacenvebe eee 8,220 8,114 8,511 

DA cegnetecsaceasecdenesscousteseces eee ee 8,226 8,103 8,531 

Ziad depose siecedccceecesverstetieeense ee 8,233 8,109 8,551 

2G “overccccacevescescedeeneiecse ee 8,220 8,118 8,614 

OU lassi eee 8,224 8,116 8,624 

ZS surecacsuspscctncdepegeatersanec tet = 8,218 8,113 8,611 

SE 8240 8120 8.628 

BOG. ccc.ccodsvsecsccccaewcnecncecuee eet naan aaa 8,219 8,093 8,608 

OL Bei iss chescevececdacanccecee eee eee ee 8,225 8,095 8,642 

SOU « codsecsuseosuveceseeeesseeesee 8,214 8,914* 8,643 

ES ciavivasscusccestecsonsereece eee ae 8,181 8,930 8,653 

OA eee ldiscbicbsccsscucceecele cna ee an 8,188 8,923 8,655 

ODD jiccatesecseacvaleseseocstenses = 8,190 8,920 8,684 

OB. occ cccccvadevsecosescceusce see 8,166 8,916 8,650 

BN csissncnnsvenseeccccse scene ee ee 8,158 8,931 8,689 

EO cccesacacesscesacnseccucceceeseeeeeene=e t= 8,147 8,941 8,725 

OO) -veincicaeccscisiecescecsectieee eee 8,124 8,900 8,728 

BO” osicdonscdetcaseseliave ee ee 8,149 8,897 8,661 

AD osscceccicccvecentevsesecseleeee ee 8,135 8,885 8,694 

AQ. disoscisdocesesvacuctcacaus oieeee a 8,127 8,895 8,699 

AS si veeescdsccneccecceccess teeta 8,138 8,895 8,702 

BAD, cisciseccosannceseciscesteeet ee 8,127 8,890 8,700 

ADD Mhcicasccessccusssesessccne eee 8,105 8,880 8,656 

AG Brsescscccscievscdecs ee ee 8,113 8,855 8,640 

AT Sescsinsevssossdecssescndcaceccconece sn a 8,137 8,834 8,595 

AR Rr dciouisssuessssvsse ee 8,141 8,817 8,551 

OS seen cw 8,175 8,811 8,520 

Ns iia dcbedietecdssdcevseete ee... 8,161 8,769 8,457 
OM, .osciccs icesecescesssccccecsses.c a 8,149 8,783 8,422 
SY en 8,158 8,766 8,428 
Average*for Year .......9.... ee 8,218 8,452 8,078 


* 840 employees of City of Boston, Transit Dept., transferred to Authority as provided in 
paragraph (d) of Section 8A of Chapter 544, Acts of 1947, as amended. 
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METROPOLITAN TRANSIT AUTHORITY 


METROPOLITAN TRANSIT AUTHORITY FROM AUGUST 29, 1947 
BOSTON ELEVATED RAILWAY COMPANY PRIOR TO THAT DATE 


BASIC COMPARISONS OF WAGES AND OPERATING EXPENSES 


(Per Revenue Passenger, Per Revenue Mile and Per $1 of Total Income) 


PER REVENUE PASSENGER PER REVENUE MILE $1 OF TOTAL INCOME 
Wages of Wages of Wages of 
Operators Total Operators Total Operators Total 
and Trainmen Operating Operating and Trainmen Operating Operating and Trainmen Operating Operating 
Year Only Wages Expenses Only Wages Expenses Only Wages Expenses 
NOLS Sie sietewo ans ZL 4,.78¢ 7.30¢ 12.77¢ 28.938¢ 44,12¢ 23.20€ 02.68¢ 80.34c 
192 O We ct. e seer 2.28 5.13 7.68 14.89 33.52 90.17 22.47 50.59 15.73 
IS VA ee 2.09 4.62 6.77 14.14 31.25 45.87 21.16 46.77 68.64 
922 Bee 1.81 4.14 6.19 12.00 29.13 43.56 19.70 45.18 67.55 
1923 3s eee 1.84 4,25 6.31 13.01 29.96 44,56 20.66 47,58 10.77 
1924 Oe 1.97 4.53 6.59 13.43 30.95 44,97 22.04 50.79 13.79 
IES WAT) scree Ca 1.99 4.64 6.69 13.07 30.48 43.93 21.03 49.01 70.64 
9 265 eee, 2.01 4.77 7.02 12.88 30.54 45.00 21.08 49.88 tome 
92 heer 1.93 4.57 6.85 12.43 29.48 44,22 20.08 47.61 71.41 
VI V4 a es St ees 1.91 4.60 6.88 12.00 28.96 43.32 19.80 47.78 71.46 
WA) co oo seer 1.87 4.54 6.78 11.69 28.39 42.38 19,43 47.20 70.46 
IRB ae ee 1.88 4.63 6.87 11.51 28.30 41,97 19.86 48.80 12.37 
OST ee. eee 1.87 4.63 6.85 11.32 28.08 41.55 20.30 50.38 74.53 
OS Ze caceenees 1.82 4,59 6.70 10.39 26.15 38.17 Ue 50.67 13.94 
IRBB ieee aL 4,26 6.28 9.91 24,72 36.47 18.94 47.22 69.68 
IN Y eee ee 1.65 4,09 6.10 9.96 24.73 36.87 18.39 45.66 68.07 
193 D \scccueeee te 1.67 4,19 6.30 10.18 29.54 38.37 18.80 AT.17 70.87 
NOS GM.) sreeeeer re 1.66 4,17 6.22 10.56 26,06 39.60 18.81 AGV.31 70.55 
IRS Y (Oo baer 1.69 4,29 6.31 10.70 27.16 39.98 19.31 48.99 12.138 
VO ORR. eee 1.74 4,43 6.46 11.05 28.15 41.04 19,93 50.80 74.06 
IND) Soe oe 1.68 4,33 6.34 10.91 28.02 41.08 19.33 49.64 72.79 
DAO dees 1.70 4,40 6.55 11.04 28.50 42.45 18.96 48.96 12.93 
GALS i. oveheteceees 1.68 4.32 6.32 11.26 28.99 42.42 18.66 48.02 70.26 
1942 os tees 1.66 4.09 0.85 11.46 28.14 40.26 18.54 45,54 65.14 
1943 asst leo 4,28 6.02 12.42 30.73 43.27 19.21 47.53 66.93 
1944753 ee 1.78 4.57 6.49 2s00 33.40 47.41 19.79 00.90 12.26 
945 Aen 1.89 4.90 6.81 14.55 37.69 52.38 21.13 54.72 76.07 
1946: epee eae 2.10 D.34 7.40 16.38 41.74 51.84 23.22 59.16 81.98 
9 4 eer 2.47 6,22 8.83 17.44 44,00 62.41 24.38 61.50 87.24 
1S te ee 2.81 1.07 10,22 19.55 49,25 boc 27.61 69.55 100.59 
1949 ,. 3. Not Available 20.37 00.55 42.45 28.93 71.80 102.91 


De Oita: cerns 3.56 9.07 12,44 21,59 55.04 75.51 25.12 65.06 89.94 
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METROPOLITAN TRANSIT AUTHORITY FROM AUGUST 29, 1947 
BOSTON ELEVATED RAILWAY COMPANY PRIOR TO THAT DATE 


REVENUE EQUIPMENT 
Acquired and Retired Since July 1, 1913 


July 1, 1918 














On Hand to Dee. 31, 1950 On Hand 
Surface Cars July 1,1918 Acquired Retired Dec. 31, 1950 
Semi-Convertible Cars—Type No.1 to No. 4 453 — ., 404 49 
Semi-Convertible Cars—Type No. 5 ............+. — 471 — 471 
Semi-Convertible Cars—Type 4000”  .......... = 64 64 — 
Ceriter Entrance Cars ...c.:ccsttesccsseteeeneeeen eee 100 305 327 78 
Trailer “Cars: iiose.ccseccassssdansee ee 174 50 224 — 
P.CiCs "Cars idesccviccccoscdiesen soe — 271 = 246i 
Birney Type Cars -2..i..:cc.cceeee eee a 80 81 — 
Articulatedm@ars®c.c...:-s-co see eee 177 — 177 — 
Box Cars ihicccecccctstees ee 1,113 — 1,113 — 
Open: Cars: .:ch5ccsetisescteac see eee 1,354 — 1,354 — 
Total Surface’ Cars Oo Ae 1,241 3,744 869 
Rapid Transit Cars 
Elevated Cars, Wood and Stee] ................00- 169 — 169 — 
Elevated Cars, Steel @.....:cs-c. eee eee 162 163 52 Zo 
Camb.-Dorch. Tunnel Cars, Steel ..................6 60 95 — 155 
East Boston Tunnel Cars, Steel ...........ccccccess — 48 — 48 
Total Rapid Tkansit Cars ee. 391 306 221 476 
Buses 
Gasoline—Mechanical Drive ...........ccccccseeesseeees — 1,090 702 388 
Gasoline—Hydzraulie Drive ee — 185 — 185 
Diesel—Electric Drive .....c...cccc. tt eececssseceeceeeee — 24 24 — 
Diesel—Hydraulic Drive ..0............ceecseesecceececees — 37 Zs 35 
Gas-Electric: Drive 20 — 46 46 — 
Total Busé@s  .:icdesieseiscs eee — 1,382 T74 608 
Trackless Trolleys — 340 — 040 
TOTALS. ciccccescc ss ee ee 3,763 3,269 4,739 2,293 
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METROPOLITAN TRANSIT AUTHORITY 


MILEAGE OF TRACK, BUS AND TRACKLESS 
TROLLEY ROUTES 


December 31, 1950 








Surface track (excluding City of Boston formerly leased)................... i 
Acquired from City of Boston formerly leased...........00000--000----025.... hier me 
otal surface track owned December 31, 1949..............-0ccssseecee 205.013 miles 
pmemmonseduyrino the year 1950. .... 2... cc ccc ccc ce ccc cece cc cccecccce 0.119 miles 
WGN es [8 6 08 oan Gee 0 > on ee 205.132 miles 
Removal of Surface Track owned during year 1950...................ccce cece 14.692 miles 
TOTAL SURFACE TRACK OWNED DECEMBER 31, 1950............. 190.440 miles 
Leased from Eastern Massachusetts Street Railway Company.................. 22.036 miles 
MAME CLOPEOTESUTIACE CAKS. 25.0660. ec cn ccc ea tens nsec unc cccccccceceues 212.476 miles 
Total track for rapid transit cars—Owned ................2000- 43.495 miles 
Total track for rapid transit cars acquired from City of Boston 
SCVMM DOCU TUMMIN fc cc the chee wee ce eee cece eens ctees 8.834 miles 52.3829 miles 
TOTAL TRACK, OWNED OR LEASED DECEMBER 31, 1950............ 264,805 miles 
an Surface Lines RT Lines Total 
Which is made up as follows: Miles Miles Miles 
IP UMMM MEICKS (ise. ee ee ee ee es 95.084 21.044 116.128 miles 
OOD, “COR VOL Stes a a 81.649 19.590 101.239 miles 
sidings, carhouse curves, cross-overs, etc........... 4.707 2.452 7.159 miles 
Mine RS aim CAENOUSESJANd VAYdS ....c00ceeeec cc essce 31.0386 D244 40.279 miles 
1 OR PNS,. 2 Ss 212.476 52.329 264.805 miles 
Surface Li RT Li Total 
Tracks in Subways, Tunnels, R.T.L., Ete. : al Miles Miles. Miles 
Teen, 1) 4.963 — 4.963 
Wage, lo aenayn phate re 0.406 4.865 5.271 
PSUOTMESUU WAY 6c cc we et ec ee ee eee eee eeees 5.014 — 5.014 
HEGniinoom Avenue Subway .......-...- 202s cee eeecaes 1.688 _- 1.688 
Cambridge-Dorchester Tunnel: 
Gaimbridge Tunnel & Inclines ...............2.++:: 0.7238 4.773 5.496 
Cambridge Bridge & Elevated Connection .......... — 1.045 1.045 
Cambridge Connection (Beacon Hill Tunnel)....... —_ 0.965 0.965 
Mme sLCMe TUNE! .... 5 sc ec cee a we ence eee ees — 5.059 5.059 
Poomie@eron Lunnel and Inclines ............-..00+008. — 22326 2.3826 
TRACKS IN SUBWAYS AND TUNNELS..... 12.794 19.033 30 CVA 
Bast Cambridge Viaduct and Connections.............. 2.635 —- 2.635 
ilewuecdmotruccure & InclineS.........-.-.+--ssse008- — 6:7 12 16.712 
Mounestem Rapid Transit Line ........0.....+essees- -- 7.341 1.341 
Monenester High Speed Trolley Line................++- 6.460 —— 6.460 
5.5 OSs Bho get _ 9.243 9.243 
TOTAL TRACKS IN SUBWAYS, TUNNELS, 
bea WON DRUG LURN Set TC... 06 21.889 Be ROAS, 74.218 
Trackless 
Bus and Trackless Trolley Route Statistics: Bus Trolley 
VMlccminmeroii CirectiOnseccs a2. soe ois so oe sales wenn 179.94 miles 74.417 miles 
42.20 miles 4.528 miles 


iViatessin' one direction only..........-..---..--------- 


Miles of one-way street ..... eigen oe = ie eaten ieee 
Miles comparable to miles of single track.............. 


222.14 miles 


402.08 miles 


153.362 


78.945 miles 


miles 


